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ZHHNHQG�VD\V��-HVXV�ZDV�ZLWK�+LV�GLVFLSOHV�RQO\�D�OLWWOH�ZKLOH�ORQJHU��7KURXJK�RXU�RZQ�VHOI-VDFULILFLQJ�ORYH��ZH�
FRQWLQXH�+LV�PLVVLRQ�RI�ORYH�ZKHUHE\�*RG�LV�JORULILHG��/RYLQJ�RQH�DQRWKHU��WKHQ��LVQ¶W�MXVW�D�QLFH�LGHD�VKRZQ�LQ�D�
IODVKEDFN�WR�D�SOHDVDQW�PHDO�ZLWK�IULHQGV�DQG�VXSSRUWHUV��/RYLQJ�RQH�DQRWKHU�LV�WKH�YHU\�ZD\�LQ�ZKLFK�ZH�DUH�
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RQO\�ZKHQ�RXU�RZQ�OLYHV�HPXODWH�WKH�ORYH�RI�-HVXV�«�JLYLQJ�RQH¶V�DOO�IRU�WKH�VDNH�RI�DQRWKHU��,Q�PDQ\�KXPDQ�
ZD\V�ZH�DOUHDG\�GR�WKLV�DQG�FRXOG�WKLQN�RI�QR�RWKHU�ZD\�WR�DFW��0RVW�SDUHQWV�VDFULILFH�SOHQW\�IRU�WKHLU�FKLOGUHQ��
:H�UHDGLO\�UHVSRQG�WR�RWKHUV¶�WUDJHGLHV�ZLWK�JLIWV�RI�PRQH\�DQG�VHUYLFH��:H�UHDFK�RXW�WR�WKH�SHUIHFW�VWUDQJHU�RQ�
WKH�VWUHHW�ZKR�LV�LQ�QHHG��,Q�VR�PDQ\�ZD\V��ZH�DOUHDG\�DFW�RXW�WKH�ORYH�WKDW�-HVXV�FRPPDQGV�LQ�WKLV�*RVSHO��
3HUKDSV�WKLV�*RVSHO�IODVKEDFN�UHPLQGV�XV�WKDW�ZH�QHHG�RQO\�GR�WKH�HYHU\GD\�WKLQJV�ZH�DUH�DOUHDG\�GRLQJ�ZLWK�
QHZ�PHDQLQJ��:H�VKDUH�LQ�-HVXV¶�PLVVLRQ�ZKHQ�ZH�ORYH��2Q�WKH�RWKHU�KDQG��LI�DQ�H[DPLQDWLRQ�RI�RXU�OLYHV�
VXJJHVWV�WKDW�SHUKDSV�ZH�DUH�QRW�DV�VHOI-VDFULILFLQJ�DV�-HVXV��WKHQ�WKLV�*RVSHO�LV�DQ�LQYLWDWLRQ�WR�ORYH�PRUH�
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7KURXJK�\RXU�JHQHURVLW\�� 
ZH�KDYH�UDLVHG���������WRZDUG�

RXU�JRDO�RI��������� 
 

:H�DUH�������WKHUH� 
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/HW¶V�NHHS�XS�WKH�JUHDW�ZRUN� 
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³.HHS�LQ�PLQG�WKH�ZRUGV�RI�WKH�/RUG�-HVXV�ZKR�+LPVHOI�VDLG� 
µ,W�LV�PRUH�EOHVVHG�WR�JLYH�WKDQ�WR�UHFHLYH�¶´ 
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�����$V�ZH�PRYH�IRUZDUG�LQWR�VSULQJ��D�VHDVRQ�RI�UHQHZDO�DQG�UHELUWK��
RXU�SDULVK�IRRG�SDQWU\�FRQWLQXHV�WR�SURYLGH�DVVLVWDQFH�WR�WKRVH�ZKR�
FRPH�WR�RXU�FKXUFK�VHHNLQJ�D�KHOSLQJ�KDQG���,I�\RX�ZRXOG�OLNH�WR�KHOS��
\RX�PD\�OHDYH�\RXU�GRQDWLRQV�RI�QRQSHULVKDEOH�LWHPV�LQ�WKH�*DWKHULQJ�
6SDFHV�RI�ERWK�1DWLYLW\�DQG�6DLQW�&DWKHULQH�RI�6LHQD�FKXUFKHV��RU�\RX�
PD\�GHOLYHU�WKHP�GLUHFWO\�WR�WKH�SDQWU\�DW�WKH�2¶0HDUD�&RQIHUHQFH�
&HQWHU�IURP������D�WR������D�RQ�:HGQHVGD\�PRUQLQJV���7KHUH�ZLOO�
EH�D�EHQFK�RXWVLGH�WKH�SDQWU\�RQ�ZKLFK�\RX�PD\�OHDYH�\RXU�GRQDWLRQV���
<RX�PD\�KRQN�\RXU�FDU�KRUQ�EHIRUH�GULYLQJ�DZD\�WR�DOHUW�XV�RI�\RXU�
SUHVHQFH�VR�WKDW�ZH�PD\�UHWULHYH�WKH�LWHPV���3OHDVH��OHDYH�\RXU�IRRG�
GRQDWLRQV�RXWVLGH�WKH�SDQWU\�RQ�:HGQHVGD\�PRUQLQJV�RQO\��� 
�����+HUH�DUH�VRPH�VXJJHVWHG�LWHPV���SDVWD��UDPHQ�QRRGOHV��PDF�	�
FKHHVH��LQVWDQW�SRWDWRHV��WXQD��FDQQHG�FKLFNHQ��RU�RWKHU�FDQQHG�
PHDWV���ULFH��SXGGLQJ��SHDQXW�EXWWHU�DQG�MHOO\���$OVR��QRQIRRG�LWHPV�
VXFK�DV�VRDS��WRRWKSDVWH�DQG�WRRWKEUXVKHV�DUH�DSSUHFLDWHG� 

 

7KDQN�\RX 
IRU�\RXU�FRQWLQXHG�VXSSRUW�DQG�JHQHURVLW\� 

3DULVK�RI� 
6DLQW�0LFKDHO�WKH�$UFKDQJHO 

)RRG�3DQWU\ 

 

0RQGD\��$FWV�����-����3V������-����-�����-����-Q������-�� 
7XHVGD\��$FWV������-����3V�������-������-��DE������-Q������-��D 
:HGQHVGD\��$FWV�����-���3V������-����-�DE���FG-���-Q�����-� 
7KXUVGD\��$FWV�����-����3V�����-�D���E-�������-Q�����-�� 
)ULGD\��$FWV������-����3V�����-�����������-Q������-�� 
6DWXUGD\��$FWV�����-����3V������E-���������-Q������-�� 
6XQGD\��$FWV�����-�����-����3V�����-������������ 
5HY������-������-����-Q������-�� 

DĞŵŽƌŝĂů��ĂǇ�DĂƐƐ�^ĐŚĞĚƵůĞ 
DĂǇ�ϯϬ͕�ϮϬϮϮ�Ăƚ�ϭϬ͗ϬϬĂ 

ZĞŵĞŵďĞƌŝŶŐ�dŚŽƐĞ�tŚŽ�,ĂǀĞ�^ĞƌǀĞĚ�ĂŶĚ�tŚŽ�,ĂǀĞ�'ŽŶĞ��ĞĨŽƌĞ�hƐ 
 

���DĞŵŽƌŝĂů��ĂǇ�DĂƐƐĞƐ�ĂƌĞ�ŚĞůĚ�ŝŶ�ŵŽƐƚ�ŽĨ�ŽƵƌ�
�ĂƚŚŽůŝĐ��ĞŵĞƚĞƌŝĞƐ�ƚŽ�ŚŽŶŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ƐĞƌǀĞĚ�
ŽƵƌ�ĐŽƵŶƚƌǇ�ĂŶĚ�ƉĂŝĚ�ǁŝƚŚ�ƚŚĞ�ƵůƟŵĂƚĞ�ƐĂĐƌŝĮĐĞ͘ 
 

EĞǁ�^ĂŝŶƚ�DĂƌǇ���ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϱϭϱ��ƌŽǁŶŝŶŐ�ZĚ͕��ĞůůŵĂǁƌ�ϬϴϬϯϭ 

 

�ĂůǀĂƌǇ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
Ϯϯϵϴ�ZŽƵƚĞ�ϳϬ�tĞƐƚ͕��ŚĞƌƌǇ�,ŝůů�ϬϴϬϬϮ 

 

,ŽůǇ��ƌŽƐƐ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϱϬϲϭ�,ĂƌĚŝŶŐ�,ǁǇ͕͘�DĂǇƐ�>ĂŶĚŝŶŐ�ϬϴϯϯϬ 

 

�ůů�^ĂŝŶƚƐ��ĞŵĞƚĞƌǇ 
ϭϯϬϬ�dƵĐŬĂŚŽĞ�ZĚ͕͘�EĞǁĮĞůĚ�Ϭϴϯϰϰ 

 

^ĂŝŶƚ�:ŽƐĞƉŚ��ĞŵĞƚĞƌǇ 
WĂƵůƐďŽƌŽ-^ǁĞĚĞƐďŽƌŽ�ZĚƐ͕͘�^ǁĞĚĞƐďŽƌŽ�ϬϴϬϴϱ 

 
^ĂĐƌĞĚ�,ĞĂƌƚ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϳϰϭ���tĂůŶƵƚ��ǀĞ͕͘�sŝŶĞůĂŶĚ��ϬϴϯϲϬ 

 

^ĂŝŶƚ�DĂƌǇ��ĞŵĞƚĞƌǇ 
tĂůŶƵƚ�Θ�EĞǁƚŽŶ��ǀĞƐ͕͘�tŝůůŝĂŵƐƚŽǁŶ�ϬϴϬϵϰ 

 
 

Η/�ĐŽŵŵĂŶĚ�ǇŽƵ͗�ďĞ�ƐƚƌŽŶŐ�ĂŶĚ�ƐƚĞĂĚĨĂƐƚ͊� 
�Ž�ŶŽƚ�ĨĞĂƌ�ŶŽƌ�ďĞ�ĚŝƐŵĂǇĞĚ͕� 

ĨŽƌ�ƚŚĞ�>KZ�͕�ǇŽƵƌ�'ŽĚ͕�ŝƐ�ǁŝƚŚ�ǇŽƵ�ǁŚĞƌĞǀĞƌ�ǇŽƵ�ŐŽ͘Η� 
Ε�:ŽƐŚƵĂ�ϭ͗ϵ�Ε 



3ਁ਒ਉਓਈ�ਏਆ�6ਁਉ਎ਔ�0ਉਃਈਁਅ਌�ਔਈਅ�$਒ਃਈਁ਎ਇਅ਌����������������������������������������������������������������������������������������)਒ਁ਎਋਌ਉ਎ਖਉ਌਌ਅ�૧�&਌ਁਙਔਏ਎��1- 

�����-�360$�-�3DJH�� 

KWWSV���FDPGHQGLRFHVH�RUJ�OLYHVWUHDPPDVV� 
 

<RX�FDQ�XVH�WKH�DERYH�OLQN�WR�IRU�OLYH-VWUHDP�0DVVHV�LQ�WKH�
'LRFHVH��RXWVLGH�WKH�'LRFHVH��RU�RQ�WKH�UDGLR� 

 
 
 
 
 

 
 
 
 
 
 
3OHDVH�NQRZ� WKDW�\RX�FDQ�HDVLO\� ILQG�'LRFHVDQ�DXGLR�SRGFDVWV�DQG�
<RX7XEH� UHVRXUFHV� IURP� ORFDO� &DWKROLF� H[SHUWV�� SURGXFHG� E\� WKH�
2IILFH� RI�&RPPXQLFDWLRQV�ZLWK� WKH�&DWKROLF� 6WDU�+HUDOG�� WR� VKDUH�
ZLWK�RWKHUV�DW�WDONLQJ�FDWKROLFVWDUKHUDOG�RUJ� 
 

6XEVFULEH�WR�WKHVH�<RX7XEH�FKDQQHOV�WR�YLHZ�DOO�YLGHRV� 
 

6XEVFULEH�WR�WKH�&DWKROLF�6WDU�+HUDOG�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&/.-�H��&UM']-,SU2�V�4 
 

6XEVFULEH�WR�WKH�7DONLQJ�&DWKROLF�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&.3LJ8QL,S1��'OG8I\ZHRZ 

7KH�.QLJKWV�RI�&ROXPEXV�DUH�UDIIOLQJ�RII����������
JLIW�FHUWLILFDWHV�WR�WKH�)UDQNOLQYLOOH�,QQ� �7KH�
GUDZLQJ�ZLOO�EH�KHOG�RQ�-XQH��������� �0RQLHV�
UDLVHG�ZLOO�EH�XVHG�WR�VXSSRUW�WKH�&RXQFLO�DQG�
YDULRXV�FKDULWDEOH�PLVVLRQV�DQG�FDXVHV��$Q\RQH�
ORRNLQJ�IRU�WLFNHWV�FDQ�FRQWDFW�DQ\�.QLJKW�RU�-RKQ�
5\GHU�DW����-���-����� 



�ਔਈ�6ਕ਎਄ਁਙ�ਏਆ�(ਁਓਔਅ਒  0ਁਙ��������� 

�����-�360$�-�3DJH�� 

 

7KH�&DWKHGUDO�&ORWKLQJ�6WRUH�LQ�&DPGHQ 
 

&DWKHGUDO�&ORWKLQJ�6WRUH�ORFDWHG�RQ�%URDGZD\�6WUHHW�
XQGHUQHDWK�WKH�'LRFHVDQ�&KDQFHU\�2IILFHV�LQ�&DPGHQ�KDV�
UHRSHQHG��&XUUHQWO\��WKH\�DUH�RSHQ�RQ�:HGQHVGD\V�IURP���D�
WR��S��7KH\�KDYH�IUHH�FORWKLQJ�IRU�FKLOGUHQ�WR�DGXOWV�IRU�WKRVH�
LQ�QHHG��7KHUH�DUH�GUHVV�SDQWV��VXLWFRDWV��DQG�GUHVVHV�IRU�
DGXOWV�ZKR�PD\�ZDQW�WR�PDNH�D�PRGHVW�RIIHULQJ��*UHDW�IRU�MRE�
LQWHUYLHZV��ZHGGLQJV��DQG�RWKHU�IRUPDO�RFFDVLRQV��,I�\RX�
NQRZ�RI�DQ\RQH�LQ�QHHG��SOHDVH�VHQG�WKHP�WR�WKH�&DWKHGUDO�
&ORWKLQJ�6WRUH�RQ�%URDGZD\�LQ�&DPGHQ��$V�WKH�VWRUH�JDLQV�LQ�
SRSXODULW\��LW�ZLOO�EH�RSHQ�RQ�0RQGD\V�DQG�)ULGD\V�DV�ZHOO� 

���2Q�:HGQHVGD\��0D\���WK�DW�����S��6XVDQQD�
6WHLJHUZDOG-2UDS��3ULQFLSDO�2UJDQLVW�DW�6DLQW�$QGUHZ�
WKH�$SRVWOH�3DULVK��*LEEVERUR��ZLOO�SUHVHQW�D�YLUWXDO�
UHFLWDO�IRU�0D\�VKRZFDVLQJ�WKH�KLVWRULF�LQVWUXPHQW��
9LUWXDO�UHFLWDOV�UHFRUGHG�DW�WKH�&DWKHGUDO�IHDWXUH�
WDOHQWHG�PXVLFLDQV�IURP�DURXQG�WKH�'LRFHVH� 
$Q\�TXHVWLRQV��SOHDVH�FRQWDFW 0LFKDHO�%HGLFV WKH�
'LUHFWRU�RI�WKH�2IILFH�RI�:RUVKLS�DQG�&KULVWLDQ�,QLWLDWLRQ� 

 

:DWFK�DQG�OLVWHQ�WR�WKH�UHFLWDO�DW� 
 

)DFHERRN�FRP�FDPGHQGLRFHVH 
RU 

<RX7XEH�FRP�FDPGHQGLRFHVH 
3OHDVH�SUD\�IRU�RXU�\RXQJ�PHQ�DQG�ZRPHQ�UHFHLYLQJ�

WKH�6DFUDPHQW�RQ�7KXUVGD\��0D\���WK� 


