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IDLWKIXOO\�WDNH�XS�-HVXV¶�VDYLQJ�PLVVLRQ��3HQWHFRVW�LV�DQ�LQYLWDWLRQ�WR�FKRRVH�WR�ORYH�«�WR�FKRRVH�WR�GR�«�WR�
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D�ZD\�RI�OLIH��³ORYH�0H�«�NHHS�0\�FRPPDQGPHQWV�«�NHHS�0\�:RUG´���(DVWHU�FXOPLQDWHV�LQ�3HQWHFRVW�ZKHQ�
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RXW��RU�GLVFDUG�WKHP��7KH�6SLULW�UHFHLYHG�LQ�%DSWLVP�DQG�WKH�6SLULW¶V�SUHVHQFH�LV�VWUHQJWKHQHG�LQ�&RQILUPDWLRQ�VR�
WKDW�ZH�PLJKW�FDUU\�RQ�-HVXV¶�VDYLQJ�PLVVLRQ��7KH�PRUH�ZH�UHVSRQG�WR�WKH�+RO\�6SLULW¶V�LQGZHOOLQJ��WKH�PRUH�ZH�
DUH�LPPHUVHG�LQ�*RG¶V�YHU\�ORYH��7KH�FKRLFH�WR�ORYH�EHFRPHV�PRUH�FOHDU��PRUH�IRFXVHG��7KH�6SLULW�EULQJV�XV�WR�D�
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DQRWKHU�ZKR�KDV�GRQH�ZURQJ�DQG�UHIXVHV�WR�FKDQJH��VWDQG�XS�WR�LQMXVWLFH��RU�FKDOOHQJH�DQRWKHU�WR�PRUH�HWKLFDO�DQG�
JHQHURXV�OLYLQJ��6RPHWLPHV�LQ�RXU�OLYHV�ZH�PLJKW�ZLWQHVV�WR�D�JHQWOHU��UHODWLRQDO�6SLULW��3HUKDSV�ZH�VSHQG�H[WUD�
TXDOLW\�WLPH�ZLWK�WKH�FKLOGUHQ��YLVLW�HOGHUO\�UHODWLYHV�DQG�EULQJ�WKHP�VRPH�FKHHU��RU�KHOS�VRPHRQH�SLFN�XS�WKH�SLOH�
RI�RUDQJHV�ZKLFK�KDV�FRPH�WXPEOLQJ�GRZQ�LQ�WKH�JURFHU\�VWRUH��,Q�WKHVH�JUHDW�DQG�VLPSOH�DFWV��WKH�+RO\�6SLULW�
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�����6XPPHU�–�WLPH�IRU�VZLPPLQJ��JDUGHQLQJ��YDFDWLRQLQJ�
DQG�VKRSSLQJ�IRU�WKH�SDQWU\��<HV��WKH�SDQWU\�ZLOO�EH�RSHQ�
WKURXJKRXW�WKH�VXPPHU��$V�DOZD\V��ZH�DSSUHFLDWH�\RXU�
JHQHURXV�GRQDWLRQV�RI�QRQSHULVKDEOH�IRRG�LWHPV�RI�DOO�NLQGV��
LQFOXGLQJ�UDPHQ�QRRGOHV��LQVWDQW�SRWDWRHV��SDVWD��ULFH��
FDQQHG�FKLFNHQ��FDQQHG�PHDOV�VXFK�DV�&KHI��%R\DUGHH��
FDQQHG�WRPDWRHV��FHUHDO��SHDQXW�EXWWHU�DQG�MHOO\���
1RQIRRG�LWHPV�VXFK�DV�VRDS��VKDPSRR��WRRWKSDVWH�DQG�
WRRWKEUXVKHV�DUH�DOVR�ZHOFRPH��7KHVH�GRQDWLRQV�PD\�EH�
OHIW�LQ�WKH�*DWKHULQJ�6SDFHV�RI�ERWK��1DWLYLW\�DQG�6DLQW�
&DWKHULQH�RI�6LHQD�FKXUFKHV��RU�WKH\�PD\�EH�GHOLYHUHG�
GLUHFWO\�WR�WKH�SDQWU\�DW�WKH�2¶0HDUD�&RQIHUHQFH�&HQWHU�
IURP�������WR������D�RQ�:HGQHVGD\�PRUQLQJV��<RX�PD\�
KRQN�\RXU�FDU�KRUQ�EHIRUH�GULYLQJ�DZD\�WR�DOHUW�XV�RI�\RXU�
SUHVHQFH�VR�WKDW�ZH�PD\�UHWULHYH�WKH�LWHPV��3OHDVH��OHDYH�
\RXU�IRRG�GRQDWLRQV�RXWVLGH�WKH�SDQWU\�RQ�:HGQHVGD\�
PRUQLQJV�RQO\��� 
����� 
0DQ\�WKDQNV�IRU�\RXU�RQJRLQJ�JHQHURVLW\� 

3DULVK�RI� 
6DLQW�0LFKDHO�WKH�$UFKDQJHO 

)RRG�3DQWU\ 

0RQGD\��*Q����-�������RU�$FWV�����-���� 
3V�����-�����DQG�����-���-Q������-�� 
 

7XHVGD\����.JV�����-����3V����-����-����E-��� 
0W�����-�� 
 

:HGQHVGD\����.JV������-���� 
3V�����E-�DE������DE�DQG��������0W�����-�� 
 

7KXUVGD\����.JV������-����3V��������������-����0W�����-�� 
 

)ULGD\����.JV�����D����-����3V�����-�D���E-�DEF����-���� 
0W�����-�� 
 

6DWXUGD\��$FWV������E-��������-���3V��������-�DE���FG-����-���
0W�����-�� 
 

6XQGD\��3UY�����-����3V����-����-����-���5RP����-��� 
-Q������-�� 

$V�ZDV�DQQRXQFHG�ODVW�
ZHHNHQG� 

ZH�PDGH�RXU� 
�����+RXVH�RI�&KDULW\�*RDO� 

 

7KDQN�<RX��7KDQN�<RX�� 
7KDQN�<RX� 

 

7KDQN�\RX�IRU�\RXU�JHQHURVLW\�
LQ�DVVLVWLQJ�WKH�PDQ\�GLIIHUHQW�

VHUYLFHV�DQG�SURJUDPV�
VXSSRUWHG� 

E\�WKH�+RXVH�RI�&KDULW\� 

/Ĩ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉĂƌƟĐŝƉĂƟŶŐ�Žƌ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕� 
ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�WĂƌŝƐŚ�KĸĐĞ� 

ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ϭϮ͗ϬϬ�ŶŽŽŶ͕�tĞĚŶĞƐĚĂǇ͕�:ƵŶĞ�ϭϱƚŚ͘� 



3ਁਉਓਈ�ਏਆ�6ਁਉਔ�0ਉਃਈਁਅ�ਔਈਅ�$ਃਈਁਇਅ����������������������������������������������������������������������������������������)ਁਉਖਉਅ�૧�&ਁਙਔਏ��1- 

�����-�360$�-�3DJH�� 

3OHDVH� NQRZ� WKDW� \RX� FDQ� HDVLO\� ILQG� 'LRFHVDQ�
DXGLR�SRGFDVWV� DQG�<RX7XEH� UHVRXUFHV� IURP� ORFDO�
&DWKROLF� H[SHUWV�� SURGXFHG� E\� WKH� 2IILFH� RI�
&RPPXQLFDWLRQV�ZLWK� WKH�&DWKROLF� 6WDU�+HUDOG�� WR�
VKDUH�ZLWK�RWKHUV�DW�WDONLQJ�FDWKROLFVWDUKHUDOG�RUJ� 
 

6XEVFULEH�WR�WKHVH�<RX7XEH�FKDQQHOV�WR�YLHZ�DOO�YLGHRV� 
 

6XEVFULEH�WR�WKH�&DWKROLF�6WDU�+HUDOG�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&/.-�H��&UM']-,SU2�V�4 
 

6XEVFULEH�WR�WKH�7DONLQJ�&DWKROLF�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&.3LJ8QL,S1��'OG8I\ZHRZ 

 

7KH�3DULVK�RI 
6DLQW�0LFKDHO�WKH�

$UFKDQJHO 
 

 
ZHOFRPHV�LWV�QHZHVW�PHPEHU 

 

/XNH�7KRPDV�6DSRQDUR 
 

EDSWL]HG�RQ�6XQGD\��0D\��������� 
 

0D\�KH�DOZD\V�ZDON�DV�D�FKLOG�RI�WKH�/LJKW� 



3ਅਔਅਃਏਓਔ�6ਕਁਙ  -ਕਅ�������� 

�����-�360$�-�3DJH�� 

3RSH�-RKQ�3DXO�,,�VDLG�³,�SODFH�PXFK�RI�P\�KRSH�IRU�WKH�
IXWXUH�RI�PDUULDJH�LQ�:RUOGZLGH�0DUULDJH�(QFRXQWHU�´ 
 

0DUULHG�&RXSOHV��5HGLVFRYHU�WKH�VSDUN�
WKDW�ZDV�WKHUH�RQ�\RXU�ZHGGLQJ�GD\��
5HGLVFRYHU�WKH�EHVW�IULHQG�\RX�KDG�ZKHQ�
\RX�ZHUH�¿UVW�PDUULHG��-RLQ�WKH�PLOOLRQV�RI�
FRXSOHV�ZRUOGZLGH�ZKR�KDYH�OHDUQHG�KRZ�
WR�NHHS�WKHLU�PDUULDJH�YLEUDQW�DQG�DOLYH� 

 

7KH�HPSKDVLV�RI�:RUOGZLGH�0DUULDJH�(QFRXQWHU�LV�RQ�
FRPPXQLFDWLRQ�EHWZHHQ�KXVEDQG�DQG�ZLIH��ZKR�VSHQG�D�
ZHHNHQG�WRJHWKHU�DZD\�IURP�WKH�GLVWUDFWLRQV�DQG�WKH�
WHQVLRQV�RI�HYHU\GD\�OLIH��WR�FRQFHQWUDWH�RQ�HDFK�RWKHU��(YHU\�
PDUULDJH�GHVHUYHV�WKDW�NLQG�RI�DWWHQWLRQ� 
 

7KH�QH[W�ZHHNHQG�GDWHV�DUH�2FWREHU���-���DQG�'HFHPEHU��-
���������3OHDVH�FDOO����-���-�����IRU�LQIRUPDWLRQ�RU�HPDLO�
DSSOLFDWLRQV#ZZPH-VRXWKMHUVH\�RUJ��3OHDVH�YLVLW�RXU�
ZHEVLWH��ZZPH-VRXWKMHUVH\�RUJ� 


