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*HRUJH�%URPZHOO���5RE�&KULVWLDQ� 
0DUJDUHW�&ORDN��+HQU\�&RWWHOOL��-LP�&HVDQHN�� 

-DQLFH�'RQDKRZHU��-XG\�'XWWRQ�� 
0DU\�$O\FH�+DJHOVWHLQ��0DWW�+DQUDKDQ�� 
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&DQGOHV�EXUQ� LQ� WKH�PHPRU\�RI� \RXU� ORYHG�RQH��HQYHORSHV�
DUH� DYDLODEOH� LQ� WKH�*DWKHULQJ� 6SDFHV� RI� ERWK� WKH�1DWLYLW\�
DQG� 6DLQW� &DWKHULQH� RI� 6LHQD� IRU� \RXU� LQWHQWLRQV� DQG�
RIIHULQJ�RI� ����� 3OHDVH� FRQWDFW� WKH�3DULVK�2IILFH�ZLWK� DQ\�
TXHVWLRQV�DW����-���-����� 
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WHOOV� XV� WKDW� ZH� VKRXOG� EH� WROHUDQW� RI� DOO� WKLQJV�� WKDW� WKHUH� LV� QR�
DEVROXWH� WUXWK��3UD\� WR� WKH�+RO\�6SLULW� IRU�6WHZDUGVKLS� WR� WUDQVIRUP�
RXU�OLYHV�DQG�WR�JXLGH�RXU�WKRXJKWV��ZRUGV��DQG�DFWLRQV� 
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WULS�WR�%RVWRQ��0DVVDFKXVHWWV�IRU�D�IRXU�����GD\�–�WKUHH�����QLJKW�
VWD\�ZKLFK�LQFOXGHV� 
 

¨ 7KUHH�����QLJKWV�ORGJLQJ�LQ�WKH�%RVWRQ�DUHD� 
¨ 7KUHH�����EUHDNIDVWV�DQG�WKUHH�����GLQQHUV 
¨ )DQHXLO�+DOO�0DUNHWSODFH 
¨ 2OG�1RUWK�&KXUFK 
¨ %XQNHU�+LOO 
¨ -).�/LEUDU\�	�0XVHXP 
¨ 7RXU�RI�&DPEULGJH�	�+DUYDUG�6TXDUH 
¨ 7RXU�RI�%RVWRQ��6DOHP��	�*ORXFHVWHU 
¨ )R[ZRRGV�&DVLQR 
 

���7KH�SULFH�IRU�WKH�WULS�LV������SHU�SHUVRQ���GRXEOH�RFFXSDQF\�DQG�
�����SHU�SHUVRQ���VLQJOH�RFFXSDQF\��3ULFH�LQFOXGHV�DOO�RI�WKH�
DERYH�DQG�PRWRU�FRDFK�WUDQVSRUWDWLRQ�ZLWK�WD[HV�	�PHDO�
JUDWXLWLHV��7KHUH�LV�WULS�FDQFHOODWLRQ�LQVXUDQFH�DYDLODEOH�XSRQ�
UHTXHVW� 
 

���$�����GHSRVLW�SHU�SHUVRQ�LV�GXH�E\�-XQH���WK��)RU�PRUH�
LQIRUPDWLRQ�DQG���RU�WR�PDNH�D�UHVHUYDWLRQ��SOHDVH�FRQWDFW�WKH�
3DULVK�2IILFH�DW����-���-�����RU�H-PDLO�WKH�3DULVK�2IILFH�DW�
360$�5HFWRU\#JPDLO�FRP� 

+DYH�\RX�FRQVLGHUHG�
2QOLQH�*LYLQJ" 
 

���6XPPHU�LV�FRPLQJ��VR�SOHDVH�GRQ¶W�IRUJHW�\RXU�ILQDQFLDO�
FRPPLWPHQW�WR�WKH�3DULVK��6LPSOLI\�\RXU�OLIH�ZLWK�RQOLQH�JLYLQJ��
:H�HQFRXUDJH�\RX�WR�FRQVLGHU�PDNLQJ�\RXU�OLIH�HDVLHU�DQG�PDNLQJ�
D�GLIIHUHQFH�IRU�\RX�DQG�RXU�3DULVK�FRPPXQLW\�«�SOHDVH�FRQVLGHU�
PDNLQJ�D�FRPPLWPHQW�WR�FRQVLVWHQW�JLYLQJ��7KLV�PLJKW�EH�
GLIILFXOW��EXW�ZH�KDYH�D�WRRO�WKDW�ZLOO�PDNH�LW�MXVW�D�ELW�HDVLHU��
7KURXJK�RXU�VHFXUH�2QOLQH�*LYLQJ�SURJUDP��ZKLFK�LV�DFFHVVLEOH�
IURP�RXU�ZHEVLWH��ZZZ�SDULVKRIVWPLFKDHOWKHDUFKDQJHO�FRP��\RX�
FDQ�VHW�XS�UHFXUULQJ�DQG�RQH-WLPH�JLIWV��FRQWULEXWH�WR�VSHFLILF�
IXQGV��DQG�VHH�\RXU�JLYLQJ�KLVWRU\�DW�DQ\�WLPH��:K\�QRW�VLJQ�XS�
WRGD\"�7KLV�ZD\�\RX�FDQ�VLW�EDFN��UHOD[��DQG�HQMR\�WKH�VXPPHU� 

 

&RPSDVVLRQDWH�&DUH�« 
«�7KH�.QLW�	�&URFKHW�0LQLVWU\�DW�360$ 

 

���7KH�.QLW�	�&URFKHW�0LQLVWU\�JHQHURXVO\�PDNHV�DQG�GRQDWHV�DIJKDQV�IRU�
3DULVK�%DSWLVPV��1XUVLQJ�+RPHV��DQG�WKH�1HHG\��7KH\�DOVR�PDNH�DIJKDQV��ODS
-JDQV��KDWV�IRU�FDQFHU-FKHPR�SDWLHQWV��ZDVK�FORWKV�IRU�RXU�SDULVK�IRRG�PLQLVWU\�
GXULQJ�WKH�KROLGD\V�DQG�IRU�WKH�&OD\WRQ�DQG�)UDQNOLQYLOOH�'D\V�DV�JLIWV�WR�
SURPRWH�RXU�SDULVK� 
���,I�\RX�ZLVK�WR SXUFKDVH�DQG���RU�GRQDWH�DQ\�FRORU�\DUQ��WKH�SLFWXUHV�SURYLGH�
D�IHZ�H[DPSOHV�RI�WKH�W\SH�RI�\DUQ�WKH\�ZRXOG�OLNH�DQG�FDQ�XVH��2WKHUZLVH�D�
JLIW�FDUG�WR�$&�0RRUH�RU�D�PRQHWDU\�GRQDWLRQ�ZRXOG�EH�JUHDWO\�DSSUHFLDWHG��
'RQDWLRQV�FDQ�EH�EURXJKW�WR�WKH�3DULVK�2IILFH��WR�WKH�6DFULVW\�EHIRUH�RU�DIWHU�
0DVV��RU�SODFHG�LQ�WKH�FROOHFWLRQ�LQ�DQ�HQYHORSH�FOHDUO\�PDUNHG�³.QLW�	�
&URFKHW´�7KDQN�\RX�IRU�\RXU�VXSSRUW� 

���³:K\�LV�WKHUH�D�0DVV�µ)RU�WKH�3HRSOH�RI�WKH�3DULVK¶�«�
D�µ3UR�3RSXOR�0DVV¶�«�HYHU\�ZHHNHQG"´ 
��³,VQ¶W�LW�MXVW�D�µILOOHU¶�ZKHQ�WKHUH�LVQ¶W�DOUHDG\�DQRWKHU�
LQWHQWLRQ"�«�:K\�FDQ¶W�,�µKDYH¶�WKDW�ZHHNHQG�0DVV"´ 
 

���4XLWH�VLPSO\��WKHUH�LV�D�0DVV�RIIHUHG�IRU�WKH�LQWHQWLRQV�RI�WKH�3HRSOH�RI�WKH�
3DULVK�HYHU\�ZHHNHQG�EHFDXVH�WKDW�LV�ZKDW�&DQRQ�/DZ�>&KXUFK�ODZ@�REOLJHV�
WKH�3DVWRU�RI�D�3DULVK�WR�GR� 
 

&DQRQ����������$IWHU�D�SDVWRU�KDV�WDNHQ�SRVVHVVLRQ�RI�KLV�SDULVK��KH�LV�
REOLJHG�WR�DSSO\�D�0DVV�IRU�WKH�SHRSOH�HQWUXVWHG�WR�KLP�RQ�HDFK�6XQGD\�
DQG�+RO\�'D\�RI�2EOLJDWLRQ�LQ�KLV�GLRFHVH��,I�KH�LV�OHJLWLPDWHO\�LPSHGHG�
IURP�WKLV�FHOHEUDWLRQ��KRZHYHU��KH�LV�WR�DSSO\�LW�RQ�WKH�VDPH�GD\V�WKURXJK�
DQRWKHU�RU�RQ�RWKHU�GD\V�KLPVHOI������$�SDVWRU�ZKR�KDV�FDUH�RI�VHYHUDO�
SDULVKHV�LV�ERXQG�WR�DSSO\�RQO\�RQH�0DVV�IRU�WKH�HQWLUH�SHRSOH�HQWUXVWHG�WR�
KLP�RQ�WKH�GD\V�PHQWLRQHG�LQ����������$�SDVWRU�ZKR�KDV�QRW�VDWLVILHG�WKH�
REOLJDWLRQ�PHQWLRQHG�LQ����DQG�����LV�WR�DSSO\�DV�VRRQ�DV�SRVVLEOH�DV�PDQ\�
0DVVHV�IRU�WKH�SHRSOH�DV�KH�KDV�RPLWWHG� 

 

���6R�D�3DVWRU�LV�REOLJHG�WR�FHOHEUDWH�D�0DVV�IRU�KLV�SDULVKLRQHUV�HYHU\�
ZHHNHQG�DQG�HYHU\�+RO\�'D\��7KDW¶V�&DQRQ�/DZ��,W¶V�ZKDW�HYHU\�3DVWRU�LV�
VXSSRVHG�WR�GR���,I�WKH�3DVWRU�FDQ¶W�OHJLWLPDWHO\�GR�WKDW��KH�FDQ�DVN�DQRWKHU��DQ�
$VVRFLDWH�3DVWRU�WR�FHOHEUDWH�WKH�0DVV�RQ�WKH�6XQGD\�RU�+RO\�'D\«�QRW�DQ�
RSWLRQ�DW�360$��RU�FHOHEUDWH�WKH�0DVV�IRU�WKH�SHRSOH�RQ�DQRWKHU�GD\� 
���,I�\RX�UHPHPEHU�WKH�VHFRQG�KDOI�RI������DIWHU�,�ILUVW�DUULYHG��ZKHQ�DOPRVW�
DOO�RI�WKH�ZHHNHQG�LQWHQWLRQV�ZHUH�WDNHQ��,�WRRN�ZKDWHYHU�DYDLODEOH�0DVV�WKHUH�
ZDV�GXULQJ�WKH�ZHHN�WR�IXOILOO�WKH�REOLJDWLRQ���,�ZDV�OHJLWLPDWHO\�LPSHGHG�IURP�
GRLQJ�ZKDW�,�ZDV�VXSSRVHG�WR�GR��VR�,�IXOILOOHG�WKH�REOLJDWLRQ�DV�EHVW�,�FRXOG������ 
���:KHQ�WKH�QHZ�0DVV�,QWHQWLRQ�ERRN�RSHQHG�LQ�������WKHUH�ZDV�D�PXOWL-
LQWHQWLRQHG�0DVV�>ZKLFK�E\�'LRFHVDQ�/DZ��RQH�����ZHHNHQG�0DVV�LV�DOORZHG�
WR�EH�PXOWL-LQWHQWLRQHG@�DGGHG�WKDW�URWDWHG�WKURXJK�WKH�ZHHNHQG�0DVVHV��
+RZHYHU��ZKDW�UHVXOWHG�ZDV�WKDW�PRVW�SHRSOH�GLGQ¶W�ZDQW�³WKDW�0DVV´�HLWKHU��
PDQ\�RI�WKH�ZHHNGD\�0DVVHV�UHPDLQHG�RSHQ��DQG�WKH������0DVV�,QWHQWLRQ�
ERRN�GLGQ¶W�RSHQ�XQWLO�ODWH�LQ�'HFHPEHU������ 
���7KHUH�DUH�QR�PXOWL-LQWHQWLRQHG�ZHHNHQG�0DVVHV�LQ������EHFDXVH�WKHUH�LV�QR�
QHHG�WR�KDYH�WKHP��:KLOH�WKH�ZHHNHQG�0DVVHV�IRU������DUH�DOPRVW�IXOO��WKHUH�
DUH�PDQ\�ZHHNGD\�0DVVHV�VWLOO�DYDLODEOH��$�0DVV�RIIHUHG�IRU�\RXU�ORYHG�RQH�
KDV�WKH�VDPH�SRZHU��HIIHFW��DQG�RIIHUV�WKH�VDPH�JUDFHV�ZKHQ�FHOHEUDWHG�RQ�D�
ZHHNGD\�DV�D�0DVV�RIIHUHG�RQ�6DWXUGD\�DW�����S�>DV�WKH�9LJLO�IRU�6XQGD\@�RU�
RQ�6XQGD\�DW�����D�RU������D��$QG�LQFLGHQWDOO\��ZKLOH�WKHUH�LV�D�OLPLW�RQ�WKH�
QXPEHU�RI�0DVVHV�\RX�FDQ�UHTXHVW�ZKHQ�WKH�0DVV�,QWHQWLRQ�%RRN�ILUVW�RSHQV�
LQ�RUGHU�WR�EH�IDLU�WR�HYHU\RQH��WKDW�GRHV�QRW�PHDQ�\RX�FDQ¶W�FRPH�EDFN�ODWHU�
LQ�WKH�\HDU�WR�UHTXHVW�DGGLWLRQDO�0DVVHV�� 
���6R�,�KRSH�WKLV�FOHDUV�XS�ZK\�,�RIIHU�D�0DVV�IRU�DOO�RI�\RX�HYHU\�ZHHNHQG�DQG�
RQ�HYHU\�+RO\�'D\��,W�LV�QRW�VLPSO\�D�³ILOOHU�´�,W�LV�ZKDW�HYHU\�3DVWRU�LV�
REOLJHG�WR�GR�IRU�WKH�SHRSOH�KH�VHUYHV�DQG�,�GR�LW�JODGO\� 

a�)U��/DUU\ 
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)ඈඈൽ�3ൺඇඍඋඒ 
 

³'R�QRW�QHJOHFW�WR�GR�JRRG�DQG�WR�VKDUH�ZKDW�\RX�KDYH� 
*RG�LV�SOHDVHG�E\�VDFULILFHV�RI�WKDW�NLQG�´���+HE������� 

 
���6SULQJ�LV�ILQDOO\�KHUH��/HW¶V�FHOHEUDWH�WKLV�VHDVRQ�RI�UHQHZDO�DQG�
UHELUWK�E\�VKDULQJ�RXU�EOHVVLQJV�ZLWK�WKRVH�ZKR�FRPH�WR�RXU�
FKXUFK�VHHNLQJ�D�KHOSLQJ�KDQG��'RQDWLRQV�RI�QRQ-SHULVKDEOH�IRRG�
LWHPV�VXFK�DV�FDQQHG�SRWDWRHV��FHUHDO��FDQQHG�IUXLW��ULFH��SDVWD�
VDXFH��SHDQXW�EXWWHU�DQG�MHOO\�PD\�EH�SODFHG�LQ�WKH�VKRSSLQJ�
FDUWV�ORFDWHG�LQ�WKH�HQWUDQFHV�RI�ERWK�RI�RXU�FKXUFKHV��0RQHWDU\�
GRQDWLRQV�DQG�JLIW�FDUGV�PD\�EH�SODFHG�LQ�HQYHORSHV�PDUNHG�³)RU�
WKH�)RRG�3DQWU\´�DQG�GURSSHG�LQWR�WKH�FROOHFWLRQ�EDVNHW�RU�
GHOLYHUHG�WR�WKH�3DULVK�2IILFH� 
 

<RXU�VXSSRUW�RI�WKH�3DULVK�)RRG�3DQWU\� 
PDNHV�KHOSLQJ�QHLJKERUV�D�UHDOLW\�«� 

7KDQN�\RX� 

 

3ULQFLSDO�RI�6DLQW�0LFKDHO�WKH�
$UFKDQJHO�6FKRRO��0LVV�%UXQL¶V�
)DUHZHOO�5HFHSWLRQ 
 

���6DLQW�0LFKDHO�WKH�$UFKDQJHO�5HJLRQDO�6FKRRO�37$�FRUGLDOO\�
LQYLWHV�WKH�SDULVK�IDPLOLHV�WR�MRLQ�XV�LQ�FHOHEUDWLQJ�0LVV�-DQLFH�
%UXQL�DQG�KHU�PDQ\�GHGLFDWHG�\HDUV�RI�&DWKROLF�VFKRRO�HGXFDWLRQ�
DV�RXU�3ULQFLSDO� :H�ZLOO�JDWKHU�WRJHWKHU�RQ�:HGQHVGD\��-XQH�����
�����IURP�����-����S�LQ�WKH�VFKRRO¶V�VRFLDO�KDOO��$OO�DUH�ZHOFRPH��
/LJKW�IRRG�	�UHIUHVKPHQWV�ZLOO�EH�VHUYHG��3OHDVH�NLQGO\�5693�DW�
WKH�IROORZLQJ�ZHEVLWH� KWWSV���WLQ\XUO�FRP�\�TIEG�[ 
 

5HJLVWUDWLRQ 
 

���:H�DUH�VWLOO�DFFHSWLQJ�UHJLVWUDWLRQV�IRU�����-������6DLQW�
0LFKDHO�WKH�$UFKDQJHO�5HJLRQDO�6FKRRO�����:�1RUWK�6WUHHW��
&OD\WRQ�LV�D�SUHPLHU�&DWKROLF�JUDGH�VFKRRO�LQ�WKH�KHDUW�RI�
*ORXFHVWHU�&RXQW\�WKDW�HGXFDWHV�VWXGHQWV�3UH-.��WKURXJK��WK�

JUDGH��:H�RIIHU�D�G\QDPLF�PLGGOH�VFKRRO�HOHFWLYH�SURJUDP��IXOO�
DQG�KDOI-GD\�3UH-.��	����DQG�IXOO-GD\�NLQGHUJDUWHQ��$Q\�3UH-.�
VWXGHQW�WKDW�DWWHQGV�WKUHH�����RU�PRUH�)XOO�'D\V�ZLOO�UHFHLYH�
$IWHU�&DUH�DW�12�&+$5*(��3OHDVH�FRQWDFW�RXU�$GYDQFHPHQW�
'LUHFWRU��6KHUL�.OHLQ�DW�����-���-�����RU�VNOHLQ#VPUVRQOLQH�FRP�
IRU�\RXU�SHUVRQDO�WRXU�RI�RXU�FDPSXV�� 
 

6XPPHU�&DPS 
 

���:H�DUH�QRZ�DFFHSWLQJ�6XPPHU�&DPS�5HJLVWUDWLRQV��1LQH����
WKHPHG�ZHHNV�DUH�DYDLODEOH�IURP�-XQH���WK�XQWLO�$XJXVW���UG��
6SRWV�DUH�ILOOLQJ�TXLFNO\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�
ZDUULRUFDPS#VPUVRQOLQH�FRP��� 
 

&KDOOHQJLQJ�0LQGV��%XLOGLQJ�)DLWK� 

���:H�DUH�QRZ�DFFHSWLQJ�
UHJLVWUDWLRQV�IRU�WKH�3DULVK�
5HOLJLRXV�(GXFDWLRQ�3URJUDP�
IRU�WKH�����-�����DFDGHPLF�
\HDU��:H�KDYH�FODVVHV�IRU�3UH-
.��	�3UH-.��WKURXJK�HLJKWK�

��WK��JUDGH��<RX�FDQ�ILQG�IRUPV�LQ�WKH�EDFN�RI�ERWK�FKXUFKHV�DW�WKH�
3DULVK�2IILFH�RQ�RQOLQH�DW�ZZZ�SDULVKRIVWPLFKDHOWKHDUFKDQJHO�FRP� 
 

���<RX�PD\�SODFH�\RXU�UHJLVWUDWLRQ�IRUPV�LQ�WKH�FROOHFWLRQ�EDVNHW�DW�DQ\�
0DVV��FOHDUO\�PDUNHG�35(3���5HOLJLRXV�(G��RU�DW�WKH�3DULVK�2IILFH�GXULQJ�
QRUPDO�KRXUV��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�*LQD�:KHHOHU��
&5(�DW�UHOLJLRXVHGVPDS#JPDLO�FRP��&DVK�RU�FKHFN�SD\PHQW�LV�GXH�LQ�
IXOO�DW�WKH�WLPH�RI�UHJLVWUDWLRQ��&KHFNV�FDQ�EH�PDGH�SD\DEOH�WR�WKH�3DULVK�
RI�6DLQW�0LFKDHO�WKH�$UFKDQJHO� 
 

���7XLWLRQ�IRU�35(3�LV������IRU�RQH�����FKLOG�������IRU�WZR�����FKLOGUHQ��
DQG������IRU�WKUHH�����RU�PRUH�FKLOGUHQ��7KHUH�ZLOO�D�����ODWH�IHH�IRU�
UHJLVWUDWLRQV�UHFHLYHG�DIWHU�-XQH���WK��D�ODWH�IHH�RI�����IRU�UHJLVWUDWLRQV�
UHFHLYHG�DIWHU�-XO\���VW��DQG�D�ODWH�IHH�RI�����IRU�UHJLVWUDWLRQV�UHFHLYHG�
DIWHU�$XJXVW���VW�� 

1ൾඐ�-ൾඋඌൾඒ�,ඇൽൾඉൾඇൽൾඇඍ�9ංർඍංආඌ�
&ඈආඉൾඇඌൺඍංඈඇ�3උඈ඀උൺආ�ඍඈ�ඈඉൾඇ�-ඎඇൾ��� 
 
�����$V�KDG�EHHQ�DQQRXQFHG�LQ�)HEUXDU\�RI�WKLV�\HDU��WKH�'LRFHVH�RI�&DPGHQ�–�DORQJ�
ZLWK�WKH�RWKHU�5RPDQ�&DWKROLF�GLRFHVHV�LQ�1HZ�-HUVH\�–�KDV�HVWDEOLVKHG�DQ�
,QGHSHQGHQW�9LFWLP�&RPSHQVDWLRQ�3URJUDP��,9&3��WR�FRPSHQVDWH�WKRVH�ZKR��DV�
FKLOGUHQ�RU�\RXQJ�DGXOWV��ZHUH�VH[XDOO\�DEXVHG�E\�D�SULHVW�RI�WKH�'LRFHVH��7KH�
,9&3�ZLOO�EH�RSHQ�WR�FODLPV�EHJLQQLQJ�-XQH���WK� 
 

�����7KH�,9&3�LV�LQGHSHQGHQWO\�DGPLQLVWHUHG�E\�H[SHULHQFHG�YLFWLP�FRPSHQVDWLRQ�
H[SHUWV�.HQQHWK�5��)HLQEHUJ�DQG�&DPLOOH�6��%LURV��0U� )HLQEHUJ�ZDV�WKH�SODQ�
DGPLQLVWUDWRU�IRU�WKH�IHGHUDO������YLFWLP�FRPSHQVDWLRQ�SURJUDP��DV�ZHOO�DV�WKH�
%RVWRQ�0DUDWKRQ�ERPELQJ�FRPSHQVDWLRQ�SURJUDP� 
� 

�����7KH�,9&3�ZLOO�KDQGOH�WKH�VXEPLVVLRQ��HYDOXDWLRQ�DQG�UHVROXWLRQ�RI�LQGLYLGXDO�
FODLPV��DQG�ZLOO�RSHUDWH�LQGHSHQGHQWO\�RI�WKH�'LRFHVH�RU�DQ\�FKXUFK-DIILOLDWHG�
LQVWLWXWLRQ��7KH�DGPLQLVWUDWRUV�RI�WKH�,9&3�ZLOO�KDYH�FRPSOHWH�DXWRQRP\�WR�
GHWHUPLQH�WKH�HOLJLELOLW\�RI�D�FODLP�ZLWK�WKH�JXLGHOLQHV�RI�WKH�HVWDEOLVKHG�3URWRFRO��
7KH�DPRXQW�RI�FRPSHQVDWLRQ�IRU�WKRVH�ZKR�PDNH�D�FODLP�ZLOO�EH�LQGHSHQGHQWO\�
GHWHUPLQHG�E\�WKH�,9&3�DGPLQLVWUDWRUV��$OO�YLFWLPV�–�QR�PDWWHU�ZKHQ�WKH�DEXVH�
RFFXUUHG�–�DUH�HOLJLEOH�WR�SDUWLFLSDWH��DQG�DOO�PDWWHUV�ZLOO�EH�KDQGOHG�FRQILGHQWLDOO\� 
� 

�����9LFWLPV�RI�FOHUJ\�VH[XDO�DEXVH�RI�D�PLQRU�FDQ�EHJLQ�WKH�SURFHVV�RI�XWLOL]LQJ�WKH�
SURJUDP�E\�JRLQJ�WR�ZZZ�QMGLRFHVHVLYFS�FRP�DQG�UHYLHZLQJ�WKH�SURWRFRO�IRU�
VXEPLWWLQJ�D�FODLP� 
� 

�����7KH�,9&3�LV�D�FRQWLQXDWLRQ�RI�WKH�JRDOV�VHW�RXW�E\�%LVKRS�'HQQLV�6XOOLYDQ�LQ�KLV�
)HEUXDU\����������OHWWHU�WR�WKH�SHRSOH�RI�WKH�'LRFHVH�RI�&DPGHQ��³:H�SUD\�WKDW�
*RG�ZLOO�FRQWLQXH�WR�ORRN�DIWHU�WKH�YLFWLPV�DQG�VXUYLYRUV�RI�WKH�SULHVW�VH[�DEXVH�
VFDQGDO��:H�DVN�WKDW�+H�JLYH�WKHP�KRSH��SURYLGH�WKHP�ZLWK�KHDOLQJ�DQG�EULQJ�
FRPIRUW�WR�WKHLU�ZRXQGHG�VRXOV�´� 
 

�����%LVKRS�6XOOLYDQ�VWURQJO\�HQFRXUDJHV�DQ\RQH�ZKR�ZDV�VH[XDOO\�YLFWLPL]HG�E\�D�
SULHVW�RI�WKH�'LRFHVH�WR�SDUWLFLSDWH�LQ�WKH�,9&3��DQG�KDV�DVNHG�WKDW�DQ\RQH�ZKR�
NQRZV�RI�VRPHRQH�ZKR�ZDV�DEXVHG�WR�FRQWDFW�WKHP�VR�WKDW�WKH\�DUH�DZDUH�RI�WKH�
,9&3�DQG�FDQ�SDUWLFLSDWH�LQ�LW�� 

$�:RUG�RI�7KDQNV�« 
 

���,�ZDQWHG�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�'HDFRQ�-DPHV�+RJDQ�DQG�KLV�
IDPLO\�IRU�WKHLU�VHUYLFH�WR�WKH�3DULVK�RI�6DLQW�0LFKDHO�WKH�$UFKDQJHO� 
 

���'HDFRQ�-LP�UHWLUHG�LQ�������KDYLQJ�UHDFKHG�WKH�PDQGDWRU\�UHWLUHPHQW�DJH�
IRU�DOO�FOHULFV�«��'HDFRQV��3ULHVWV��RU�%LVKRSV��EXW�FRQWLQXHG�GXULQJ�KLV�
UHWLUHPHQW�DV�D�3HUPDQHQW�'HDFRQ�WR�DVVLVW�)U��0LFKDODN�DQG�P\VHOI�XQWLO�MXVW�
WKLV�SDVW�PRQWK��+H¶V�SODQQLQJ�WR�VSHQG�PRUH�WLPH�ZLWK�KLV�IDPLO\�DW�WKHLU�
VHFRQG�KRPH�GRZQ�LQ�$WODQWLF�&LW\�DQG�WR�DVVLVW�)U��-RQ�7KRPDV�DQG�WKH�
3DULVK�RI�6DLQW�0RQLFD�ZLWK�WKH�VHFXULW\�LVVXHV�EHLQJ�DGGUHVVHG�ERWK�KHUH�DQG�
LQ�VR�PDQ\�SDULVKHV�LQ�WKH�'LRFHVH� 
 

���'HDFRQ�-LP�VWLOO�FRQVLGHUV�WKH�3DULVK�RI�6DLQW�0LFKDHO�WKH�$UFKDQJHO�
³KRPH´�DQG�ZLOO�FRQWLQXH�WR�DVVLVW�ZKHQHYHU�QHHGHG��6WD\�WXQHG�IRU�LQIR�
UHJDUGLQJ�D�3DULVK�UHFHSWLRQ�WR�IRUPDOO\�VD\��³7KDQN�<RX��'HDFRQ�-LP�´ 



3ਁ਒ਉਓਈ�ਏਆ�6ਁਉ਎ਔ�0ਉਃਈਁਅ਌�ਔਈਅ��$਒ਃਈਁ਎ਇਅ਌����������������������������������������������������������)਒ਁ਎਋਌ਉ਎ਖਉ਌਌ਅ�૧�&਌ਁਙਔਏ਎��1-

Dear Parishioners, 
 

���³,I�\RX�ORYH�PH�´�³:KRHYHU�ORYHV�PH�´�2XU�ORYH�LV�DOZD\V�D�IUHH�FKRLFH�DQG��DV�KXPDQ�EHLQJV��ZH�DUH�
QHYHU�TXLWH�VXUH�RI�RXU�FKRLFHV��*RG¶V�ORYH��RQ�WKH�RWKHU�KDQG��LV�VXUH�DQG�VWHDG\��*RG�FRQWLQXDOO\�VHQGV�
WKH�+RO\�6SLULW�WR�GZHOO�ZLWKLQ�XV��7KLV�LQGZHOOLQJ�6SLULW�HPSRZHUV�XV�WR�ORYH�ZLWK�*RG¶V�VWHDGIDVWQHVV��
7UDQVIRUPHG�E\�WKH�+RO\�6SLULW��RXU�ORYH�PRYHV�IURP�³LI´�WR�³,�FDQ��,�FKRRVH��,�ZLOO�´�2Q�WKLV�IHVWLYDO�RI�
3HQWHFRVW�ZKLFK�FRQFOXGHV�RXU�FHOHEUDWLRQ�RI�WKH�5HVXUUHFWLRQ�«�RXU�FHOHEUDWLRQ�RI�(DVWHU��ZH�DUH�JLYHQ�
D�*LIW�RI�/LIH�VR�WKDW�ZH�FDQ�IDLWKIXOO\�WDNH�XS�-HVXV¶�VDYLQJ�PLVVLRQ��3HQWHFRVW�LV�DQ�LQYLWDWLRQ�WR�FKRRVH�
WR�ORYH�«�WR�FKRRVH�WR�GR�«�WR�FKRRVH�WR�EH�ULVHQ�3UHVHQFH��7KLV�LV�WKH�SRZHU�RI�3HQWHFRVW�DQG�ZK\�ZH�
FDQ�FRQWLQXH�-HVXV¶�PLQLVWU\��7KH�+RO\�6SLULW�LPEXHV�XV�ZLWK�*RG¶V�ORYH� 
 

���,Q�WKH�*RVSHO�IRU�WKH�6ROHPQLW\�RI�3HQWHFRVW��WKH�HPSKDVLV�LV�QRW�VR�PXFK�RQ�*RG¶V�SRZHU�DV�RQ�RXU�
UHFHSWLYLW\�WR�*RG¶V�LQGZHOOLQJ�SUHVHQFH�ZKLFK�HQDEOHV�XV�WR�EH�IDLWKIXO�GLVFLSOHV��%RWK�SRZHU�DQG�JHQWOH�
UHODWLRQVKLS�FKDUDFWHUL]H�WKH�GLVFLSOH�ZKR�KDV�UHFHLYHG�WKH�+RO\�6SLULW��*RG¶V�SRZHU�LQ�WKH�6SLULW�JLYHV�
ELUWK�WR�D�QHZ�UHODWLRQVKLS�RI�ORYH�DQG�GLYLQH�LQGZHOOLQJ��7KH�6SLULW¶V�GZHOOLQJ�LQ�XV�LV�WKH�)DWKHU¶V�DQG�
-HVXV¶�ORYH�DQG�WKH�TXDOLILFDWLRQ�IRU�ZK\�ZH�FDQ�FRQWLQXH�-HVXV¶�PLVVLRQ��7KH�6SLULW�LV�RXU�³VRXO¶V�PRVW�
ZHOFRPH�JXHVW�´�RXU�³VWUHQJWK´��6HTXHQFH���7KH�+RO\�6SLULW�LV�WKH�VRXUFH�RI�WKH�GLVFLSOH¶V�OLIH�DQG�
PLVVLRQ��)LOOHG�ZLWK�WKH�6SLULW��GLVFLSOHV�DUH�DEOH�WR�ORYH�DV�-HVXV�ORYHV� 
 

���:H�FDQ�EH�VXUH�RI�*RG¶V�VWHDGIDVW�/RYH�GZHOOLQJ�LQ�XV�EHFDXVH�*RG¶V�YHU\�QDWXUH�LV�WR�EH�ORYH�DQG�*RG�
FDQQRW�DFW�DJDLQVW�WKH�GLYLQH�QDWXUH��*RG�LV�ORYH��)RU�*RG�WR�DFW�LV�ORYH��7KH�)DWKHU¶V�ORYH�IRU�GLVFLSOHV�
DQG�-HVXV¶�DELGLQJ�SUHVHQFH�ZLWK�DQG�LQ�WKHP�LV�WKH�+RO\�6SLULW��+HUH�LV�WKH�VLJQLILFDQFH�RI�3HQWHFRVW�«�
GLYLQH�LQGZHOOLQJ��³PDNH�RXU�GZHOOLQJ´���RXWILWWLQJ�IRU�PLVVLRQ��³WHDFK�\RX�HYHU\WKLQJ�DQG�UHPLQG�\RX�
RI�DOO�WKDW�,�WROG�\RX´���DQG�D�ZD\�RI�OLIH��³ORYH�0H�«�NHHS�0\�FRPPDQGPHQWV�«�NHHS�0\�:RUG´���
(DVWHU�FXOPLQDWHV�LQ�3HQWHFRVW�ZKHQ�-HVXV¶�ULVHQ�OLIH�LV�VKDUHG�ZLWK�XV�LQ�D�PRVW�SURIRXQG�ZD\�WKURXJK�
WKH�FRPLQJ�RI�WKH�6SLULW��:H�RXUVHOYHV�QRZ�JR�IRUWK�WR�FDUU\�RQ�-HVXV¶�PLVVLRQ�«�HTXLSSHG�ZLWK�GLYLQH�
LQGZHOOLQJ��:H�DUH�QHYHU�DORQH�LQ�RXU�GHPDQGLQJ�GLVFLSOHVKLS��7KH�+RO\�6SLULW�LV�DOZD\V�ZLWK�XV� 
 

���7KH�+RO\�6SLULW�LV�QRW�D�*LIW�OLNH�RWKHU�JLIWV�ZH�PLJKW�UHFHLYH�–�RSHQ�WKHP��DSSUHFLDWH�DQG�XVH�WKHP��
ZHDU�WKHP�RXW��RU�GLVFDUG�WKHP��7KH�6SLULW�UHFHLYHG�LQ�%DSWLVP�DQG�WKH�6SLULW¶V�SUHVHQFH�LV�VWUHQJWKHQHG�
LQ�&RQILUPDWLRQ�VR�WKDW�ZH�PLJKW�FDUU\�RQ�-HVXV¶�VDYLQJ�PLVVLRQ��7KH�PRUH�ZH�UHVSRQG�WR�WKH�+RO\�
6SLULW¶V�LQGZHOOLQJ��WKH�PRUH�ZH�DUH�LPPHUVHG�LQ�*RG¶V�YHU\�ORYH��7KH�FKRLFH�WR�ORYH�EHFRPHV�PRUH�
FOHDU��PRUH�IRFXVHG��7KH�6SLULW�EULQJV�XV�WR�D�VLQJOH-PLQGHGQHVV�DERXW�RXU�ORYH�DQG�DERXW�RXU�FKRLFH�WR�
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