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SDUHQW�DQVZHUV��/HW¶V�IDFH�LW��7KLV�KDV�QHYHU�EHHQ�D�YHU\�VDWLVIDFWRU\�DQVZHU�IRU�D�FKLOG��$QG�ZH�FDQ�SUREDEO\�
LPDJLQH�D�WHHQDJHU�UROOLQJ�KLV�RU�KHU�H\HV�ZKHQ�WKH\�JHW�WKLV�UHVSRQVH��7KLV�DQVZHU�GRHVQ¶W�JLYH�DQ\�H[SODQDWLRQ�
IRU�GRLQJ�ZKDW�LV�DVNHG��EXW�VLPSO\�VWDWHV�D�FKDLQ�RI�FRPPDQG�«�D�OLQH�RI�DXWKRULW\��,Q�WKH�*RVSHO�WKLV�ZHHNHQG��
-HVXV¶�GHVLUH�WKDW�ZH�NHHS�+LV�ZRUGV�IXQFWLRQV�VRPHWKLQJ�OLNH�D�³%HFDXVH�,�VDLG�VR�´ 
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ZKRP�ZH�DUH�UHFUHDWHG�DV�SHUVRQV�DEOH�WR�OLYH�DQG�WR�ORYH�DV�-HVXV�+LPVHOI�GLG��:H�DUH�D�QHZ�FUHDWLRQ�
HPSRZHUHG�WR�FRQWLQXH�WKH�PLVVLRQ�RI�-HVXV�LQ�SHDFH�DQG�ZLWK�IHDUOHVVQHVV��7R�EH�FUHDWHG�DQHZ�PHDQV�WKDW�ZH�
VKDUH�LQ�WKH�/LIH�RI�WKH�5LVHQ�/RUG�–�LQ�D�YHU\�UHDO�ZD\��ZH�VKDUH�LQ�-HVXV¶�YHU\�LGHQWLW\��,QGHHG��WKLV�LV�WKH�JLIW�RI�
%DSWLVP�«�ZH�DUH�PHPEHUV�RI�WKH�%RG\�RI�&KULVW��2QO\�EHFDXVH�ZH�VKDUH�LQ�-HVXV¶�LGHQWLW\�DV�PHPEHUV�RI�+LV�
%RG\�FDQ�ZH�ORYH�DV�+H�GRHV��FDQ�ZH�WUXO\�NHHS�+LV�ZRUG��DQG�FDQ�ZH�FDUU\�RQ�+LV�VDYLQJ�PLVVLRQ� 
 
���-HVXV¶�ZRUG�LV�D�SURPLVH�RI�D�QHZ�UHODWLRQVKLS�ZLWK�+LP�DQG�+LV�)DWKHU��ZKHUH�*RG�FRPHV�DQG�GZHOOV�ZLWKLQ�XV�
WKURXJK�WKH�SRZHU�RI�WKH�+RO\�6SLULW��:H�NHHS�+LV�ZRUG��WKHUHIRUH��ZKHQ�ZH�HPERG\�LQ�RXU�OLYLQJ�WKH�
IHDUOHVVQHVV�DQG�SHDFH�RI�-HVXV�&KULVW��DQG�ZH�GHPRQVWUDWH�WKH�3UHVHQFH�RI�WKH�+RO\�6SLULW�ZLWKLQ�XV��:H�NHHS�
+LV�ZRUG�ZKHQ�ZH�UHVSRQG�WR�WKH�LQGZHOOLQJ�GLYLQH�/RYH�ZLWK�VHOI-JLYLQJ�DV�PRGHOHG�E\�-HVXV��7KH�WUXWK�DQG�
SRZHU�FRPH�IURP�ZLWKLQ��,W�LV�WKH�WUXWK�DQG�SRZHU�RI�WKH�+RO\�6SLULW��:H�DUH�IHDUOHVV�QRW�EHFDXVH�RI�RXU�RZQ�
SRZHU��EXW�EHFDXVH�RI�WKH�+RO\�6SLULW�GZHOOLQJ�ZLWKLQ�XV� 
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VSRNHQ�–�³%HFDXVH�,�VDLG�VR´�–�EXW�LV�ORYH-LQ-DFWLRQ��+LV�ORYH-LQ-DFWLRQ�LV�WKH�JLIW�RI�WKH�+RO\�6SLULW�RI�SHDFH��RI�
XQWURXEOHG�KHDUWV��RI�UHMRLFLQJ��DQG�RI�EHOLHYLQJ��+LV�ORYH-LQ-DFWLRQ�LV�XOWLPDWHO\�WKH�JLIW�RI�5HVXUUHFWLRQ�DQG�RI�
QHZ�/LIH�DQG�UHODWLRQVKLS�ZLWK�+LP��2XU�ORYH-LQ-DFWLRQ�IORZV�IURP�WKH�JLIW�RI�WKH�+RO\�6SLULW�GZHOOLQJ�LQ�XV�DQG�
WHDFKLQJ�XV�WR�NHHS�-HVXV¶�ZRUG-FRPPDQG�WR�ORYH��2XU�ORYH-LQ-DFWLRQ�LV�ULVHQ�/LIH-PDGH-YLVLEOH��-HVXV¶�³%HFDXVH�
,�VDLG�VR´�LV�VR�PXFK�PRUH�WKDQ�HPSW\�ZRUGV��,W�LV�+LV�RZQ�REHGLHQFH�WR�+LV�)DWKHU��+LV�RZQ�KDQGLQJ�RYHU�+LV�
6SLULW��DQG�+LV�RZQ�ORYH-LQ-DFWLRQ��,W�PXVW�EH�RXUV�DV�ZHOO� 
 
���/LYLQJ�WKH�3DVFKDO�0\VWHU\�LV�DV�GHPDQGLQJ�DV�ORYLQJ�ZLWK�WKH�VDPH�VHOI-JLYLQJ�DV�-HVXV��DQG�DV�HDV\�DV�
UHVSRQGLQJ�WR�*RG¶V�LQGZHOOLQJ�DV�DQ�LQWLPDWH�)ULHQG�ZKR�LV�DOZD\V�ZLWK�XV��QHYHU�IRUVDNHV�XV��DQG�DW�DOO�WLPHV�LV�
WKHUH�IRU�XV�JLYLQJ�FDUH�DQG�VWUHQJWK��7KHVH�ODVW�IHZ�ZHHNV�EHIRUH�3HQWHFRVW�ZKHQ�ZH�FHOHEUDWH�WKH�JLIW�RI�WKH�
6SLULW�DUH�VR�LPSRUWDQW�IRU�RXU�GDLO\�&KULVWLDQ�OLYLQJ�–�WKH\�UHPLQG�XV�WKDW�DV�GLVFLSOHV�ZH�QHYHU�KDYH�WR�IHHO�OLNH�
WKH�ZKROH�WDVN�RI�OLYLQJ�WKH�*RVSHO�IDOOV�RQ�RXU�VKRXOGHUV�DORQH��*RG�LV�DOZD\V�SUHVHQW��GZHOOLQJ�ZLWKLQ�XV��JLYLQJ�
XV�WKH�VWUHQJWK�ZH�QHHG�WR�EH�IDLWKIXO�WR�-HVXV¶�FRPPDQGV��2QO\�LQ�WKLV�ZD\�FDQ�RXU�HYHU\GD\�OLYHV�EH�IUXLWIXO��
FDQ�ZH�NHHS�-HVXV¶�ZRUG�DV�RXU�RZQ�ZRUG��DQG�FDQ�ZH�VKRZ�IRUWK�-HVXV¶�ORYH-LQ-DFWLRQ� 
 
�����0D\�6DLQW�0LFKDHO�WKH�$UFKDQJHO�GHIHQG��JXLGH��SURWHFW��DQG�LQWHUFHGH�IRU�XV� 
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³.HHS�LQ�PLQG�WKH�ZRUGV�RI�WKH�/RUG�-HVXV�ZKR�+LPVHOI�VDLG� 
µ,W�LV�PRUH�EOHVVHG�WR�JLYH�WKDQ�WR�UHFHLYH�¶´ 
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�����$V�ZH�PRYH�IRUZDUG�LQWR�VSULQJ��D�VHDVRQ�RI�UHQHZDO�DQG�UHELUWK��
RXU�SDULVK�IRRG�SDQWU\�FRQWLQXHV�WR�SURYLGH�DVVLVWDQFH�WR�WKRVH�ZKR�
FRPH�WR�RXU�FKXUFK�VHHNLQJ�D�KHOSLQJ�KDQG���,I�\RX�ZRXOG�OLNH�WR�KHOS��
\RX�PD\�OHDYH�\RXU�GRQDWLRQV�RI�QRQSHULVKDEOH�LWHPV�LQ�WKH�*DWKHULQJ�
6SDFHV�RI�ERWK�1DWLYLW\�DQG�6DLQW�&DWKHULQH�RI�6LHQD�FKXUFKHV��RU�\RX�
PD\�GHOLYHU�WKHP�GLUHFWO\�WR�WKH�SDQWU\�DW�WKH�2¶0HDUD�&RQIHUHQFH�
&HQWHU�IURP������D�WR������D�RQ�:HGQHVGD\�PRUQLQJV���7KHUH�ZLOO�
EH�D�EHQFK�RXWVLGH�WKH�SDQWU\�RQ�ZKLFK�\RX�PD\�OHDYH�\RXU�GRQDWLRQV���
<RX�PD\�KRQN�\RXU�FDU�KRUQ�EHIRUH�GULYLQJ�DZD\�WR�DOHUW�XV�RI�\RXU�
SUHVHQFH�VR�WKDW�ZH�PD\�UHWULHYH�WKH�LWHPV���3OHDVH��OHDYH�\RXU�IRRG�
GRQDWLRQV�RXWVLGH�WKH�SDQWU\�RQ�:HGQHVGD\�PRUQLQJV�RQO\��� 
�����+HUH�DUH�VRPH�VXJJHVWHG�LWHPV���SDVWD��UDPHQ�QRRGOHV��PDF�	�
FKHHVH��LQVWDQW�SRWDWRHV��WXQD��FDQQHG�FKLFNHQ��RU�RWKHU�FDQQHG�
PHDWV���ULFH��SXGGLQJ��SHDQXW�EXWWHU�DQG�MHOO\���$OVR��QRQIRRG�LWHPV�
VXFK�DV�VRDS��WRRWKSDVWH�DQG�WRRWKEUXVKHV�DUH�DSSUHFLDWHG� 

 

7KDQN�\RX 
IRU�\RXU�FRQWLQXHG�VXSSRUW�DQG�JHQHURVLW\� 

3DULVK�RI� 
6DLQW�0LFKDHO�WKH�$UFKDQJHO 

)RRG�3DQWU\ 

0RQGD\��$FWV������-����3V������E-����-����-�D���E��-Q�������–�����D 
7XHVGD\��$FWV������-����3V������-�DE���FGH-����F-���-Q�����-�� 
:HGQHVGD\��$FWV�����������–�������3V������-�����-������������ 
-Q������-�� 
7KXUVGD\��$FWV�����-���3V��������-�DE���FG-���-Q������-��� 
)ULGD\��$FWV�����-����3V�����-����-����-���-Q������-�� 
6DWXUGD\��$FWV������-����3V�����-����-�������-Q������E-�� 
6XQGD\��$FWV����-����3V�����-����-����-���(SK�����-��� 
RU�+HE�����-���������-����/N������-�� 

DĞŵŽƌŝĂů��ĂǇ�DĂƐƐ�^ĐŚĞĚƵůĞ 
DĂǇ�ϯϬ͕�ϮϬϮϮ�Ăƚ�ϭϬ͗ϬϬĂ 

ZĞŵĞŵďĞƌŝŶŐ�dŚŽƐĞ�tŚŽ�,ĂǀĞ�^ĞƌǀĞĚ�ĂŶĚ�tŚŽ�,ĂǀĞ�'ŽŶĞ��ĞĨŽƌĞ�hƐ 
 

���DĞŵŽƌŝĂů��ĂǇ�DĂƐƐĞƐ�ĂƌĞ�ŚĞůĚ�ŝŶ�ŵŽƐƚ�ŽĨ�ŽƵƌ�
�ĂƚŚŽůŝĐ��ĞŵĞƚĞƌŝĞƐ�ƚŽ�ŚŽŶŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ƐĞƌǀĞĚ�
ŽƵƌ�ĐŽƵŶƚƌǇ�ĂŶĚ�ƉĂŝĚ�ǁŝƚŚ�ƚŚĞ�ƵůƟŵĂƚĞ�ƐĂĐƌŝĮĐĞ͘ 
 

EĞǁ�^ĂŝŶƚ�DĂƌǇ���ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϱϭϱ��ƌŽǁŶŝŶŐ�ZĚ͕��ĞůůŵĂǁƌ�ϬϴϬϯϭ 

 

�ĂůǀĂƌǇ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
Ϯϯϵϴ�ZŽƵƚĞ�ϳϬ�tĞƐƚ͕��ŚĞƌƌǇ�,ŝůů�ϬϴϬϬϮ 

 

,ŽůǇ��ƌŽƐƐ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϱϬϲϭ�,ĂƌĚŝŶŐ�,ǁǇ͕͘�DĂǇƐ�>ĂŶĚŝŶŐ�ϬϴϯϯϬ 

 

�ůů�^ĂŝŶƚƐ��ĞŵĞƚĞƌǇ 
ϭϯϬϬ�dƵĐŬĂŚŽĞ�ZĚ͕͘�EĞǁĮĞůĚ�Ϭϴϯϰϰ 

 

^ĂŝŶƚ�:ŽƐĞƉŚ��ĞŵĞƚĞƌǇ 
WĂƵůƐďŽƌŽ-^ǁĞĚĞƐďŽƌŽ�ZĚƐ͕͘�^ǁĞĚĞƐďŽƌŽ�ϬϴϬϴϱ 

 
^ĂĐƌĞĚ�,ĞĂƌƚ��ĞŵĞƚĞƌǇ�Θ�DĂƵƐŽůĞƵŵ 
ϳϰϭ���tĂůŶƵƚ��ǀĞ͕͘�sŝŶĞůĂŶĚ��ϬϴϯϲϬ 

 

^ĂŝŶƚ�DĂƌǇ��ĞŵĞƚĞƌǇ 
tĂůŶƵƚ�Θ�EĞǁƚŽŶ��ǀĞƐ͕͘�tŝůůŝĂŵƐƚŽǁŶ�ϬϴϬϵϰ 

 
 

Η/�ĐŽŵŵĂŶĚ�ǇŽƵ͗�ďĞ�ƐƚƌŽŶŐ�ĂŶĚ�ƐƚĞĂĚĨĂƐƚ͊� 
�Ž�ŶŽƚ�ĨĞĂƌ�ŶŽƌ�ďĞ�ĚŝƐŵĂǇĞĚ͕� 

ĨŽƌ�ƚŚĞ�>KZ�͕�ǇŽƵƌ�'ŽĚ͕�ŝƐ�ǁŝƚŚ�ǇŽƵ�ǁŚĞƌĞǀĞƌ�ǇŽƵ�ŐŽ͘Η� 
Ε�:ŽƐŚƵĂ�ϭ͗ϵ�Ε 

7KH�.QLJKWV�RI�&ROXPEXV�DUH�UDIIOLQJ�RII�����
�����JLIW�FHUWLILFDWHV�WR�WKH�)UDQNOLQYLOOH�
,QQ� �7KH�GUDZLQJ�ZLOO�EH�KHOG�RQ�-XQH����
����� �0RQLHV�UDLVHG�ZLOO�EH�XVHG�WR�VXSSRUW�WKH�
&RXQFLO�DQG�YDULRXV�FKDULWDEOH�PLVVLRQV�DQG�
FDXVHV��$Q\RQH�ORRNLQJ�IRU�WLFNHWV�FDQ�FRQWDFW�
DQ\�.QLJKW�RU�-RKQ�5\GHU�DW����-���-����� 
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���2Q� 7KXUVGD\�� 0D\� ��WK�� %LVKRS� 'HQQLV� -�� 6XOOLYDQ�
FRQIHUUHG� WKH� 6DFUDPHQW� RI� &RQILUPDWLRQ� XSRQ� ���
PHPEHUV� RI� RXU� 3DULVK�� 3OHDVH� NHHS� WKHP� LQ� \RXU�
SUD\HUV�DV�WKH\�FRQWLQXH�WKHLU�MRXUQH\V�RI�IDLWK�DV�IXOO\-
LQLWLDWHG�PHPEHUV�RI�WKH�&KXUFK� 

<��½ùÄ�͞>ç�®�͟��Ù��ù 
K½®ò®��͞�Ã®½ù͟���Ö���® 

D�ãã«�ó�͞:Ê«Ä�ã«����Öã®Ýã͟���ÙÙ 
t®½½®�Ã�͞:ÊÝ�Ö«͟��«�ÝãÄçã 

�ç�Ù�ù�͞d�Ù�Ý��Ê¥���½�çãã�͟���ò�ù 
�Ù®�ÄÄ��͞��ÙÄ���ãã�͟����½ 
�Ù®�ÄÄ��͞ZÊÝ�½®�͟���D�®Ê 
�Ù®�½½��͞���®½®�͟�&çÙ�ùÄ� 
<�½Ê��͞�ÊÃ®Ä®�͟�&çÙ�ùÄ� 

�Ý«ù�Ù�͞ZÊÝ��Ê¥�>®Ã�͟�'®��ÊÄÝ 
�Ä�Ù�ó�͞D�ãã«�ó͟�'ÊÃ�Ù®Ä¦�Ù 
�½½��͞^�Ù�Ö«®Ä�͟�,çÄãÝ®Ä¦�Ù 
:ÊÝ�Ö«�͞^���Ýã®�Ä͟�>�ÙÙÊ 

&Ù®����͞<�ã�Ù®�d�»�»ó®ã«�͟�E®�«Ê½Ý 
�Ä�Ù�ó�͞/Ý®�ÊÙ��Ê¥�^�ò®½½�͟�Zþç�®�½Ê 

Z®½�ù�͞&Ù�Ä�®Ý�Ê¥��ÝÝ®Ý®͟�^«��½ 
<��¦�Ä�͞>ç�ù͟�dçÙÄ�Ù 

 

dŚĞ�WĂƌŝƐŚ�KĸĐĞ�ǁŝůů�ďĞ�ĐůŽƐĞĚ� 
DŽŶĚĂǇ͕�DĂǇ�ϯϬƚŚ 

ŝŶ�ŽďƐĞƌǀĂŶĐĞ�ŽĨ�DĞŵŽƌŝĂů��ĂǇ͘ 
 

/ƚ�ǁŝůů�ƌĞŽƉĞŶ�dƵĞƐĚĂǇ͕�DĂǇ�ϯϭƐƚ 
Ăƚ�ϭϬ͗ϬϬĂ͘ 
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7KH�&DWKHGUDO�&ORWKLQJ�6WRUH�LQ�&DPGHQ 
 

&DWKHGUDO�&ORWKLQJ�6WRUH�ORFDWHG�RQ�%URDGZD\�6WUHHW�
XQGHUQHDWK�WKH�'LRFHVDQ�&KDQFHU\�2IILFHV�LQ�&DPGHQ�KDV�
UHRSHQHG��&XUUHQWO\��WKH\�DUH�RSHQ�RQ�:HGQHVGD\V�IURP���D�
WR��S��7KH\�KDYH�IUHH�FORWKLQJ�IRU�FKLOGUHQ�WR�DGXOWV�IRU�WKRVH�
LQ�QHHG��7KHUH�DUH�GUHVV�SDQWV��VXLWFRDWV��DQG�GUHVVHV�IRU�
DGXOWV�ZKR�PD\�ZDQW�WR�PDNH�D�PRGHVW�RIIHULQJ��*UHDW�IRU�MRE�
LQWHUYLHZV��ZHGGLQJV��DQG�RWKHU�IRUPDO�RFFDVLRQV��,I�\RX�
NQRZ�RI�DQ\RQH�LQ�QHHG��SOHDVH�VHQG�WKHP�WR�WKH�&DWKHGUDO�
&ORWKLQJ�6WRUH�RQ�%URDGZD\�LQ�&DPGHQ��$V�WKH�VWRUH�JDLQV�LQ�
SRSXODULW\��LW�ZLOO�EH�RSHQ�RQ�0RQGD\V�DQG�)ULGD\V�DV�ZHOO� 

KWWSV���FDPGHQGLRFHVH�RUJ�OLYHVWUHDPPDVV� 
 

<RX�FDQ�XVH�WKH�DERYH�OLQN�WR�IRU�OLYH-VWUHDP�0DVVHV�LQ�WKH�
'LRFHVH��RXWVLGH�WKH�'LRFHVH��RU�RQ�WKH�UDGLR� 

 
 
 
 
 

 
 
 
 
 
 
3OHDVH�NQRZ� WKDW�\RX�FDQ�HDVLO\� ILQG�'LRFHVDQ�DXGLR�SRGFDVWV�DQG�
<RX7XEH� UHVRXUFHV� IURP� ORFDO� &DWKROLF� H[SHUWV�� SURGXFHG� E\� WKH�
2IILFH� RI�&RPPXQLFDWLRQV�ZLWK� WKH�&DWKROLF� 6WDU�+HUDOG�� WR� VKDUH�
ZLWK�RWKHUV�DW�WDONLQJ�FDWKROLFVWDUKHUDOG�RUJ� 
 

6XEVFULEH�WR�WKHVH�<RX7XEH�FKDQQHOV�WR�YLHZ�DOO�YLGHRV� 
 

6XEVFULEH�WR�WKH�&DWKROLF�6WDU�+HUDOG�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&/.-�H��&UM']-,SU2�V�4 
 

6XEVFULEH�WR�WKH�7DONLQJ�&DWKROLF�<RX7XEH�FKDQQHO� 
 

ZZZ�\RXWXEH�FRP�FKDQQHO�8&.3LJ8QL,S1��'OG8I\ZHRZ 


